
                                             NOVEMEBER 17, 2023 

                               YOUR PREFERENCE MATTERS 

 
A mee琀椀ng no琀椀ce is a琀琀ached of a Board of Director mee琀椀ng on December 4, 2023 
at 1pm ET.  We encourage your par琀椀cipa琀椀on. 
 
The two agenda items are: 
 1.  Approval of the 2024 Budget   
 2.  Approval of a Special Assessment for the renewal of the Cypress Insurance 
Policy for Tuscany by the Sea in the amount of $12,071 and a 3 Month Best 
Prac琀椀ce Opera琀椀ng Reserve of $5,069.  Total one-琀椀me special assessment:  
$17,140. 
 
As the Board evaluates its op琀椀ons on how we incorporate the insurance premium 
into our Budget, we are asking for your preference input.   A le琀琀er from the Board 
is a琀琀ached and the two Budget scenarios are included for your review. 
 
The Board is recommending an upfront payment (as is done by most 
homeowners) to pay for the Insurance Premium when it is due.  We received the 
amount today, $144,853 and the policy renews December 11, 2023.  We have 
already paid our 昀氀ood insurance $6,402. 
We also recommend 3 months of Opera琀椀ng Reserve in the Budget.  Best prac琀椀ce 
is 3-6 months reserves.  $5,069.  This keeps our monthly assessment at $2,206. 
 
Please check here for this op琀椀on.         ___________ 
 
The alterna琀椀ve is a higher monthly assessment of $3,245 to cover the insurance 
and an $4,675 interest loan payment to do this monthly assessment.  This may 
also make our monthly assessment higher than market.   The Opera琀椀onal Reserve 
amount of $5,069 will be assessed in either case to allow us a funded opera琀椀onal 
budget to cover any unplanned expenses.  
 
Please check here for this op琀椀on.          ___________ 
 
Payments will be due December 15, 2023.  
Please return your preference as soon as possible by emailing your response to 
royenal@wcmanagment.info 



 
 
 
 
 
 
 
 


